
I 

/ 

ARTICLES OF INCQRPOEATION 

OF 

BAY QliKS HQA INC. 
(A Corporation NOt For Profit) 

In order to form a corporation under and in accordance with 
the proviaiona of the lawa of the State of l'loridill for the 
formation of Corporation• Not tor Profit, ve, the underaigned, do 
hereby associate ourselves together into a corporation for the 
purposes and with the powers hereinafter sat forth, and to 
accomplish that and wa do hereby adopt and aat forth theoe Articles 
of Incorporation, viz: 

M't!CIJI I 

N1IMB Oi' CORPORATION 

The nama Of this .corporation shall be: BAY OAKS · HOA, INC, 
hereinafter ~n thea~ Articlea referred to aa the 'Association.• 

&RTXCI1B II 

PURPOSES 

The general-nature, objects and purposes of the Association 
are: 

A. To promote the health, safety and social welfare of the 
owners of all lots located within "Bay Oaks Estates, Unit 1' that 
are, or hereafter may be, .oubject to the terms of the •Declaration 
of Restrictions for Bay Oaks Estates, Unit I • to be recorded in the 
Public Records.of sarasota County, Florida. 

B. To maintain all neighborhood common areas for which the 
obligation to maintain and repair has been delegated to the Asso
ciation. 

c. To furnish or otherwise provide for private security, 
fire protection, •treat lighting, and such other servicea as may be 
deemed necetssary or desirable by the Board of· Directors of the 
Association and to acquire such capital improvements and equipment 
as may be related thereto. 

D. To provide, purchase, acquire, replace, improve, maintain 
and repair such improvements to the neighborhood common areas, 
including, without limitation, buildings, structures, streets, 
sidewalks, s_treet. lights, landscaping, equiprnent, furnitur& and 
furnishings, both real and personal, as the Soard of Directors of 
the Association, in ita discretion, determines to be necessary or 
desirable for the promotion of the health, safety, and social 
welfare of the members of the Association. 

E. To carry out all of the duties and obligations assigned 
to it as a neighborhood ·property owners ·association under the terms 
of the Declaration of Restrictions for Leta in Bay Oaks Estates, 
Unit r:. 

P. To operate without profit and for the sole and exclusive 
benefit of its members. 

MTICLE III 

GENERAL POWERS 

The general powers that the Association shall have are as 
follows: 

EXHIBIT "A" 
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·- .. -·--•'"• .. ccept, lease, or otherwise acquire title 
to, and to hold, mortgage, rent, sell or otherwise dispose of, any 
and all real or personal property related to the purposerr or 
activitiea of the Association, to IDAite, enter into, perform, and 
carey out contracts of eveey kind and nature with any person, firm, 
corporation, or association, and to do any and all other acta 
neceaearv or expedient for carrying on any and all of the 
activities of the Allaociation and pursuing any and all of the 
objects and purposes set forth in these Articles of Incorporation 
and not forbidden by the laws of the State of Florida. . · 

B. To operate· and maintain all property of the Association, 
including aU CoalaiQn Ar.eu of any s\ll)diviaion ~~~&de subject to this 
Declaration of Reetrictiona, and specifically the surface water 
III3Jiagament ayetea. 

c. To establish a budget and to fix aaeeaamsnte to be levied 
against all lots which aro subject to aasess01ent pursuant to the 
aforesaid Declaration of Restrictions for the purpose of defraying 
the expense a and coats of effectuating the obj ec;ts and purposes of 
the Association and to create reasonable reserves for such 
expenditures, including a reasonable contingency fund for the 
ensuing year and a reasonable annu,al reaerve for anticipat:_ed maj'Or 
capital repair•,· aaintena~ce, improvemanta, and replacements. 

D. To place liens against any lot subject-to assessment for 
delinquent and unpaid assessments or chargee and to bring suit for 
the foreclosure of such liens or to otherwise enforce the 
collection · of such assessments and charges·. for the purpose of 
obtaining revenue in oz:der t.o carry out l:ho purpose a and ob'j eel: i ves 
of the Association. · 

E. To hold funds solely and exclusively for the benefit of 
the members of the Association for the purpoaea set forth in these 
Articles of Incorporation. 

P. To adopt, promulgate, and enforce ;-ules, regulations, 
bylawS, covenants, restrictions, and agreements in order to 
effectuate the purposes for which the Association is organized. 

G. To delegate auch.of the powers of tha Association aa may 
be deemed to be in the Association's best interest by the Board of 
Directors. 

H. To charge recipients of services rendered by the Asso
. ciation and use>:s of property of the Association where such is 
deemed appropriate by the Board of Directors. 

I. To pay all taxes and other chargee or assessments, if 
any, levied against property owned, leased, or used by the Asso
ciation. 

J. To enforce by any and all lawful means the provisions of 
these Articles of Incorporation, the Bylaws of the Associ at ion 
which may be hereafter adopted, and the terms and provisions of the 
aforesaid Declaration of Res.trictions. 

K. In general, to halve all powers which may be conferred 
upon a corporation not for prof;!.t by the laws of the State of 
Fl·orida, except as prohibited herein. 

ARTICLE IV 

MEMI!ERS 

The members of this Association shall consist of all owners of 
lots that are made subject to the provisions of said Declaration of 
Restrictions. Owners of such lots shall automatically become 
members upon acquisition of the fee simple title to their 
respective lots. 
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The membership of any member in the Association shall auto
matically terminate upan conveyance or other divestment of title to 
such member'• lot, except that nothing herein contained shall be 
construed aa terminating the membership of any member who may own 
two or more lots so long aa such member owns at least one lot. 

The intereat of a member in the funda and aaaeta of the 
Asaociation cannot be assigned, hypothecated or transferred in any 
manner, except aa an. appurtenance to the lot which ia the basis of 
his membership in the ~aociation. 

The Secretary of the Association shall maintain a list of the 
IIM!lllbera of. the Association. Whanever any per110n or entity becomes 
entitled to membership in the Association, it ahall beccime such 
perty'a duty and obligation to ao infer. the Secretary in writing, 
giving hia name, addresa and lot number1 provided, however, that· 
any notice given to or vote accepted fro. the prior owner of such 
lot before receipt of written notification of change of ownership 
shall be deemed to be property given or received. The Secretary 
may, but shall not be required to, search the Public Recorda of 
Sarasota County or make other inquiry to determine the status and 
correctness of the list of members of the Association maintained ·by 
him and shall be entitled to 'rely upon the Association• a records 
until notified in writing of any change in ownerahip. 

ARIICL!!j V 

VOTING. 

subject to "the restrictions and limitations hereinafter set 
forth, each·member shmll be entitled to one vote for each lot in 
which be holds a fee simple ownership. When more than one person 
holds auc::h intarest: in any one lot, all such persona shall be 
members and the vote attributable to such lot may be cast by any of 
such joint owners. In the event: more than one of the joint owners 
attempts to cast the vote to which their lot ie entitled, said vot.e 
shall be apportioned equally among such of the joint: owners as cast 
the vote. Except: where otherwise required by law or by the 
provisions of said Declaration of Restrictions, or these Articles, 
the affirmative vote of a majority of members represented at any 
meeting of the members duly called and at which a quorum is present 
sha~l be binding upon the members. · 

MTICLE VI 

BOARD OF DIRECTORS 

A. The affairs of the Association shall be managed by a 
Board of Directors consisting initially of three (3) Directors. 
The number of Directors comprising succeeding Boards of Directors 
shall be as provided from time to time in the Bylaws of the 
Association, but in no event shall there be less than three (3) or 
more than nine (9) Directors. The Directors may, but need not be, 
members or the Association and need not be residents of the State 
of Florida. 

B. All Directors ahall be appointed by and shall serve at 
t.he pleasure of Kemmona Wilson, Inca, a Tennessee corporation 
(hereinafter referred to as •Developer•), ita successors or 
assigns, until the annual meeting of members in the year 1996 · 
Commencing with said annual meeting and ccnl;inuing ~;hereafter unt.il 
the •turnover• annual meeting of members, Developer shall have the 
right to appoint a majority of the Board of Directors. Commencing 
with the •turnover• annual meeting, all Directors shall be elected 
by the members. As used herein, the •turnover• annual meeting 
shall mean· the first annual meeting of members following the year 
in which members other than Developer for the first time own at 
least seventy-five percent (75\) of the lots that will ultimately 
be subjecc to said Declaration of Restrictions. 
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c. 
Developer 
plurality 

All Directors who are not ll!lbject to appointment by 
shall be elected by the members. Elections ahall be by 
vote. 

D. All Directors, whether appointed or elected, shall serve 
for terms in accordance with the provisions of the Bylaws. Any 
elected Director may be.removed fr0111 office with or without cause 
by ..-.jority vote of the membera, but not otherwhe. Any appointed 
Director MaY De removed · and replaced with or without cause by 
Developer, in Developer's sole discretion. 

B. The names and addresses of the persona constituting the 
fint Board of Directors who shall hold office until the Urst 
annual meeting of membera to be held in the year 1995 and until 
their successors are elected or appointed and have qualified, are 
a11 follows : 

Billy B. Springer, lU7-G Porter Lake Drive, Saraaota, Fr.. 
34240 

Cynthia Newcomb, 2147-G Porter Lake Drive, Sarasota, FL 34J40 

D, Jamea Salinger, 8818 Wild Dunea Ddve, Sarasota, FL 34341 

ARTICI.B VII 

OFFICERS 

A.. "L'he officers of the Association, f:o be sleeted by the 
Board of Directors,· shall be a President, a Vice-Presi.dent. a 
Secretary, an Assistant Secretary, and a Treasurer, and such other 
officers as the Board shall deem appropriate from time to time. 
The President shall be elected tram among the membership of the 
Board of Directors, but no other officer need be a Director. The 
same _person "may hold two or more _offices, provided, however, that 
the of'fice of President and Secretary lo:r Assistant Secrl!tary) 
shall not be held by the same person. The affairs of the 
Association shall be administered by such officers under the 
direction of the Board of Directors. Officers shall be elected for 
a term ~f one Ill year in accordance with the procedure set forth 
in the Bylaws. 

B. The names of the ·officers who are to manage the affairs 
·of the Association until the first annual meeting of. the Board of 
Directors to be held in the year 1995 and until their successors 
are duly elected and qualified,• are as follows: 

President 
Vice-President 
Secretary 
Treasurer 

Billy B. Springer 
D. Jan1ea Eslinger 
Cynthia Newcomb 
Cynthia Newcomb 

ARTICLE YIII 

CORPORATE BXISTBNCB 

The Association shall have perpetual existence. 

ARTICLE IX 

BYLAM'S 

The first Board of Directors of the Association shall adopt 
Bylaws consistent with these l'orticles. Thereafter, the Bylaws may 
be altered, amended or rescinded by a majority vota of the 
Director• in the manner provided by such Bylawe. 
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ARTICLE X 
AMENDMENTS TO ARTICLES OF INCORPORATION 

These Articlaa aay be altered, aaended or repealed by 
resolution of the Board of Directors. No aaendaant affecting the 
rights of Developer shall be affective without th• prior writton 

*" consent of D•velopar~ 

ARTICLE XI 
PRINCIPAL OFFICE, MAILING 1\DDRBSS, 

REGISTERED OFFICB AHD REGISTERED AGEN'l' 

The principal ottica, mailing addraaa, and ragiatarad office 
of the corporation shall be at 2147-G Porter Lake Drive, Sarasota, 
Florida, 34240, and the registered agent at such addreaa ehall b8 
Billy B. Springer. The corporation may, however, aaintain offices 
and transact bus.iness in such other places within or without the. 
state of Florida as lllilY froa tiae to tiaa be designated by the 
Board of Directora. 

ARTICLE XII 

BUDGET 1\ND EXUNDI~ES 

The Association shall obtain funds with which to operata by 
annual assessment ot ita members in accordanc• with the provisions 
o! said Declaration of Restriction&, aa the aaaa aay ba· 
supplemented by the provisions of the 1\ssociation'a Articles and 
Bylaws. Accordingly, the Board ot: Directors. shall annuallY adopt 
a budqat ror the operation or the Association for the ensuing year 
and for the purpose of levying assessments against all lots subject 
to assessaent, which budget shall be conclusive and binding upon 
all parsons; provided, however, that the Board o! Directors aay 
thereafter at any time approve or ratify variations !rom such 
buc1get •. 

ARTICLE XIII 

SUBSCRIBERS 

The name and street address of the subscriber of these 
Articles is as follows: 

Kemmona Wiloon, Inc., a Tennessee corporation 
H47-G Porter Lake Drive, Sarasota, f'L 34HD 

ABTXCLE XIV 

INDEMNIFICATION Of' Of'FICERS AND DIRECTORS 

All ot!icars and Directors shall b8 indemnitiac1 by the 
Association for anc1 against all expenses and liabilities, including 
counsel tees, reasonably incurred in connection with any proceeding 
(incluc1ing appellate proceedings) or settlement thereof in which 
they aay.becoma involved by reason of holding such office. In no 
evant, however, shall any o!t:icer or Director be indemnified for 
his own willful misconduct or, with respect to any criminal 
proceec1ing, his own knowing violation ~t provisions o! law. The 
Association may purchase and maintain insurance on behalf of all 
officers and Directors tor any liability asserted against them or 
incurrec1 by thea in their capacity as o!ticers and Directors or 
ariainq out or their atAtua as such. 

ARTICt.& XV 

DISSOLUTION OF THE ASSOCIATION 

A. Upon expiration ot the term ot the aforementioned 
Declaration ot Restrictions, the Association may be dissolved upon 
resolution to that effect being approved by two-thirds (l/3) of the 
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members of the Board ot.· Directors, and, if. a judicial decree is 
necessary at the time of. dissolution, then after receipt of an 
appropriate decree as provided for in Section 617. OS, Florida 
Stat.utes ( 198Sh· or any statute of similar import then in effeo:t. 

. B. Upon· dissolution of the Association, all of. ita ass.,ts 
re111Aining after provision for payment of creditors and all coota 
and expenses of. such dissolution shall be diatributed in the 
following manners 

Ill The surface water management system shall be 
conveyed or dedicated to Sarasota County, Southweat Florida Water 
Manageme!lt District or s01118 other appropri,.te governsaental body, 
but if. they wi,ll not accept: same, then to a non profit organization 
similar to this Corporation. 

(2) Any other property determined by the Board of 
Directc;~ra of the Association to be appropriat" for dedication to 
any applicable municipal or other governmental authority may be 
dedicated to such authority provided the authority is willing to· 
accept the dedication. 

(3) All remaining assets, or the proceeds from the sale 
of such assets, shall be apportioned among the lota subject to 
assessment in equal sharea, and the share of each shall be 
diotributed to the then o>mers thereof. 

I.N WI~S. WHEREOF, )fl aforea;oid. subscriber has hereunto Sle t 
ita hand and sea~ on ~ 12.tt '! , 199• ;. 

STATE OF FLORIDA 
COUNTY OF SARASOTA 

KEMMONS WILS 
Corporati 

t 

. a iiJ. 
The fore oing instrument was acknowledged before me this 2 day 
of 1994 by BILLY B. SPRINGER, aa Vice President 
of KEMMONS WI ON, INC., a Tennessee corporation on behalf of the 
corporation. The above-named person is personally known to me or 
has produced "as identification. If no type of 
identification is indicated, the above-named person i• personally 
known to me. 

atura of Notary Public 
(Notarv Seall 'j~.,4 H. ±-\chytQ kt? 

Print Name of Notary Public 
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I am a Notary Public of the . 
State of Florida, and my 
commission expire• on -· 

ACCEPTANCE BY 

The undersigned hereby accepts 
agent of the foregoing corporation. 

JUirjb•IO••• 
OS/ot/lf 
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BYLAWS 

OF . 

BAY OAKS HQA, INC. 

Bay Oak8 HOA, Ina. , a corporation not for profit under thm 
laws of the State of Florida, hereinafter referred to aa thta 
•Association,• does hereby adoptthe following a.·ita Bylawa: 

ARTICLB I 

IDENTITY AND DEFINITIONS 

The Association hu been organized for tb. purpoee of 
promoting the health, safety and welfare of the ownera of all lota 
located wit-hin· •aa.y. Oa:ka Estates, • that. are,_ or hereafter may be, 
subject to the terma of the Declaration of Reatrictiona for Bay 
Oaks Estates, Unit I. 

ARTICLB II 

J::OCATION OF PRINCIPAL OFPICB 

The principal office of the Association ahall be located at 
21•7-G Porter Lake Drive, Sarasota, Florida 34240, or at such other 
place as may be established by resolution of ~he Board of Director& 
of ·the Association a • 

ARTl:CLB l:U 

MEMBERSHIP, VOTING, QUORUM AND PROXIB!il 

1.. The qualification of members, the manner of their 
admission to membership -and termination of such membership, and 
voting by the members, shall be as set forth in Article IV and 
Article v of the Aasociation•a Articles of Incorporation. 

~. A quorum at any meeting of the Association' a members 
shall consist of persons entitled to cast votea representing at 
least one-fifth (1/5) of the total vote& of the Aaaociation as 
determined in the manner set forth in Article V of the 
Association's Articlea or· Incorporation. 

J.. Votea .may be cast eitller in peraon or by proxy. Proxies 
shall bs valid only for the particular meeting designated thereon 
and must be filed with the Secretary at or befora the designated 
time of the meeting. · 

4. The number of votes to which any member is entitled at 
any meeting of members shall be determined aa of the dete fixed by 
the Board of Directors as the record date for such meeting, 
provided that such record. date shell not be more than sixty (60) 
days or less than thirty (Jil) days prior to the date of such 
meeting. In the event the Board of Director• does not set a record 
date for any meeting of members, the record date for such meeting 
shall be the date which b forty-five (45) days prior to the dete· 
of such meeting. The d~termination of the number of votes to which 
any member is entitled aa of the record dat-e shall be final, and no 
conveyance or acquisition of any lot arising afte~ aucb record date 
shall be taken into consideration· in determining the number of· 
votes to which such member ia entitled at auch meeting. 

5. Except where otherwise required by the provisions of the 
Articles of Incorporation, these Bylawa, or the aforesaid 
Declaration of .Restriction&, or where the same may otherwise be 
required by law, the affirmative vote of. the holdera of more than 
one-half of the tot.al votes of the Association represented at any 
duly called members' meeting at which a quorwa ia present shall be 
necessary for approval of any matter and shall be binding upon all 
members. 

EXHIBIT "B" 
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6. The Association shall be sntitled to give all noticeo · 
required to be given to tho members of the Association by these 
Bylaws, the Articles of Incorporation, said covenants to the perilo11 
or entity shown by the Association• a recorda to be entitled to 
receive such notices at the last known. address shown by tho record11 
of the Association, until the AssociAtion is notified in writing 
that such notices are to be given to another person or entity or at 
a differant address. . . 

ARTICL& IV 

ANNU1IL AND SPBCIAL MBBTINGS OP MEMBERSHIP 

l. An annual meeting of the membership of the Association 
shall be held each year during February or such other month au the 
Board of Dir .. ctors lillY deteraine. The date, time, and place of the 
annual meeting shall be designated by the Board of Directors. The 
.annual meeting .shall be held for the purpose of electing directora 
and transacting any other business au.thorized to be tranoacted by 
the member&. 

l . Special meeting& of the members of the Association 11hall 
be held whenever called by the President or Vice•Preaident or by a 
majority of the Board of Directors. Such meeting must be called by 
such officers upon receipt of a written request !rOll members of the 
Association whose vo.tes represent more than one-half of the total 
votss of the Association. 

3. Notice of all members' meetings, aruiual or apecial, shall 
be given by the 2resident, Vice President or Secretary or by such 
other officer of the Association as may be designated by the Board 
of Directors. Such notice shall be written or printed and shall 
state the time and place of .the meeting and the purpose for which 
the meeting is called, and shall be given not lese than twenty (lO) 
days nor more than thirty {30) days prior to the date set for such 
meeting. If presented personally, a receipt of such notice shall 
be signed by the member, indicating the date on which such notice 
was received by him. If lllliled, such notice shall be deemed to be 
properly given when deposited in the United States mails, postage 
prepaid, addressed. to the member at his peat office address as tho 
same appe~;-s · on the records. of t~e AsSociation. Proof of such 
mailing shall be given by the affidavit. of the person giving the 
notice and filed in the AasociatiOJi's minute book. Any· member may, 
by written waiver of notic_e aigne~ by such member, waive such 
notice,. and such waiver, when filed in the records of thu 
Association (whether executed. and filed before or after the 
meeting), shall be deemed equivalent to the giving of such notice 
to such me_iuber. · 

4 . If any membera' meeting cannot be organized because a 
quorum has not attended or because the gre•ter percentage of the 
membership required to constitute a quorum for particular purposes 
h:as not at-~ended, wherever the l,atter- pel."'centage of attendance may 
be required as se.t forth in the Article& of Incorporation, these 
Bylaws, or said Declaration of Restrictions, the members who are 
present, either in person or by proxy, may adjourn the meeting from 
time to time until a quorum is present. 

5. At meetings of the membership, the P2;esident. or, in hio 
absence, the Vic~. President, shall preside, or in the absence oJ~ 
both, the Board Df Directors shall aelece a chairman. 

ARTICLE V 

BOARD. OP DIRECTORS 

1. The affairs of the Association shall be managed by a 
Board of Directors consisting of three Directors until •uch time as 
the members other than the Developer shall elect a majority of the 
B9ard of Directors, at which time there shall be nine (9) 
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Directors. A majority of the Board of Directors shall constitute 
a quorura to transact business at any meeting of the Board, and the 
action of a a>ajority present at a meeting at which a quorum ia 
present shall constitute the action of the Board of Directors. 

l. Any vacancy occurring on the Board of Directors because 
of death, resignation, removal or other termination of services of 
any Director shall be ·filled by the Board of Directors, except that 
Keillmana Wilson, Inc., a Tennessee corporation, its 11uccesaors or 
aaaigns, Uusrein referred to aa "Developer• I to the exclusion of 
other llll!mbers and the Board itself, shall fill any vacancy created 
by the death, resignation·, removal or other teraoination of service•• 
of any Director appointed by Developer. A Director appointed to 
fill a vacancy, whether by the Board or Developer, shall be 
appointed for the unexpired · term of hie predecessor in office and 

· shall continue to serve until his successor shall have been elected 
or appointed and qualified. 

3 • Except aa herein provided, the term of each director 
shall expire upon the election of his successor at the next 
succeeding annual 11111eting of 11111mbers. Coalaencing with .the first 
annual meeting of 111embers at which members other than the Developer. 
elect a majority of the Boar4 of Directors, t.he three Directors 
receiving the highe41t number of votes shall serve three year terms, 
the three Directors receiving the next highest number of votes 
shall serve two year terms, and the remaining three Directors shall 
serve one year terms. At each annual meeting of 111ember11 
thereafte!r,. DirectOrs shall be elected for t~II!!U!I year· terma to .fil.l 
the vacancies of those Directors whose terms are then expiring. 
All Directors shall serve until their respective successors shall 
have been duly elected and qualified, or until their. earlier 
resignation or removal. 

ARTICLB VI 

POWERS AND DtrriRS OP TliB BOARD OP DIRECTORS 

1. The Board of Directors shall have power: 

(a) To call meetings of the members. 

(b) To appoint and. remove at pleasure all officers, 
age~ts and employees of the Association, prescribe their duties, 
fix their compensation, and require of them such aecurity or 
fidelity bond as it may deem expedient. Nothing contained in these 
Bylaws shall be construed to prohibit the employment of any member, 
officer, or Director of the AsaC>ciation in any capaclty whatsoever. 

(c) To establish, levy and assess, and collsct t.he 
assessments necessary to operate the Association and carry on its 
activities. and to create such reserves for extraordinary 
expenditures as may be deemed appropriate by the BOard of 
Directors. 

(d) To adopt and publish rules and regulations governing 
the use of any limited private roads and any neighborhood common 
areas, or any portion thereof, which the Association ia obligated 
to maintain and, also, governing the personal conduct of tho 
members and their gueata thereon, including reasonable admission 
charges if deemed appropriate. 

(e) To authorize and. cause the Association to enter 
into contracts for the day-to-day operation of the Association and 
the discharge of ita responsibilities and obligations. 

(f) To appoint such committees as the Board of 
Directors may desire and to grant to such committeea such dutie• 
and responsibilities aa the Board of Directors may deem advisable. 

(g) To exercise for the Association all powers, duties, 
and authority vested ~n or delegated to the Association, except 
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~hose reserved ~o-the members in said Declaration of Res~ric~ions 
or in the Ar~iclea of Incorporation of the Aaaociation. 

l. It shall be the duty of the Board of Directors: 

(a) To causa to b<a kept a CODIPlete record of all ita 
acta and corporate affairs. " 

lbl To superviaa all officers, agents, and employees of 
this Association, "and to sea that their duties are properly 
perforlllBd. 

(c) With rafarenca to asaeaamenta of the Association: 

{1.) To fix the amount of the assessment against 
each lot for each fiscal year in accordance with the provisions of 
said Declaration of Restrictions, the Articles of Incorporation, 
and these Bylaws; and 

(l) To prepare a roster of the members and 
assessments applicable tharmto which shall be kept in the office of 
the Association and shall be open to inspection by any member; and,. 

{31 . To send written notice of each aaaaeament to 
every member subject thereto. 

(d) To issue or to cause an appropriate officer to 
iasue, upon demand by any authorized parson, a certificate in 
recordable form setting forth whether any aasBaament baa been paid; 
and, if nOt, the·amount then due and owing. Such certificate shall 
be conclusive evidence of payment of any asaeaament therein stated 
to have been paid. · 

(e) To make payment of all ad valorem taxes assessed 
against Association property, rea~ or personal. 

(f) To pay all expenses incurred by tha Association for 
repairs-, maintenance, services, insurance, and other operating 
expenses. 

(gl To enforce by appropriate legal means the provisions 
of said Declaration of Restrictions,, the Articles of 
Incorpor~tion, and these Bylaws. 

ARTICLE VII 

MEETINGS OF DIRECTORS 

l. An annuat meeting of the Board of Directors shall be held 
immediately after, and at the same place as, the annual meeting of 
members. 

2. Regular meetings of the Board of Directors shall be held 
at such time and place as is provided by appropriate resolution of 
the Board of Directors. · 

3. Special meetings of the Board of Directors shall be held 
when called by an officer of the Association or by any two 
Directors. 

4. Notice of regular or special ~etings of tne Board shall 
be given to each Director, personally or by mail, telephone. or 
telegram, at least three (3) days prior to the day named for such 
meeting, which notice shall state the time and place of the meeting 
and, as to special meetings, the purpose of the meeting, unless 
such notice is waived. 

5. The transaction of any business at any meeting of the 
Board of Directors, however called and noticed, or wherever held. 
and any Board action t~ken in lieu of a meeting, shall be as valid 
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as though mads at a meeting duly held after regular call a11d 
notice, provided that;,.either before or after the meeting or the 
effective date of the action taken, each of the Directors not 
present signa a written waiver of notice and consent to the holding 
of such meeting, or an approval of the minutes thereof, or a 
consent to the action taken in lieu of a meeting. All such 
waivers, consents or approvals shall ba filed with the corporate 
recorda and mads part of tha minutes of tha me11ting. 

ARTICLB VIII 

OFFICSRS 

1. The officers of the Association shall baa President, a 
Vice Preaident, a Secretary, an Assistant Secretary, and a 
Treasurer, and such other officers aa may be elected in accordance 
with the Articles of Incorporation. Tha President shall be a 
member of the Board of Directors. 

2. All of the officers of the Association shall be elected 
by the Board of Directors at the annual meeting of the Board of 
Directors. If the election of such officers is not held at such. 
meeting, such election shall be held as aeon thereafter as may be 
convenient. New offices may be created and filled at any meeting 
of the Board of Directors. Each officer shall hold office until 
his successor shall have been duly elected and qualified, or until 
his earlier death, resignation, or removal. 

3. A vacancy in any office because of d8_ath, resignation, or 
other termination of service may be filled by the ·!Icard of 
Directors for the unexpired portion of the term. 

4. All officers shall hold office at the pleasure of the 
Board of Directors; except that if an officer ia removed by the 
Board, such removal shall be in accordance with the contract 
rights, if any, of the officer so removed. 

5. The President shall preside at all meetings of the Board 
of Directors,, shall see that orders and resolutions of the Boa>Cd 
of Directors are carried out, and shall sign all notes, leases, 
mortgages, deeds, and all other written instruments. 

6. The Vice President, or the Vice President so designat<•d 
by the Board of Directors if there is more than one Vice President, 
shall perform all the duties of the President in his absence. The 
Vice President (a) shall perform such other acta and duties as m••Y 
be assigned by the Board of Directors. 

7. The Secretary shall be ex officio the Secretary of the 
Board of .Directors and shall record the votes and keep tha minutes 
of all proceedings in a book to be kept for that purpose. He shall 
keep the recorda of the Association. He shall record in a book 
kept for that purpose the names of all of the members of ·the 
Association together with their addresses as registered by such 
members. 

a. The Treasurer shall receive and depoait in appropriate 
bank accounts all monies of the Association and ahall disburse such 
funds as may be directe~ by resolution of the Board of Directors; 
provided, however, that a resolution of the Board of Directors 
shall not. be necessary for disbu:reementa made in t.he ordinary 
course of business conducted within.the limits of a budget adopted 
by the Board. The Treasurer, or his appointed agent, shall keep 
proper books of account and shall prepare an annual budget, a 
statement of receipt& and disbursements, and a balance sheet, and 
the same shall be available for inspection upon reasonable request 
of a member. 

9. The salaries, if any, of the officers of the Association 
shall be set by the Board of Directors. 
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FISCAL MANAGEMENT 

The provisions for fiscal management of tha Association, as 
set forth in said Declaration of Restrictions and Articles of 
Incorporation, shall be supplemented by tha following provisions: 

1. The fiscal year of the Asaociation shall ba the calendar 
year. 

l • The Board of Directors shall adopt a budget for· each 
fiscal year, which· .. shall contain estimates of the coat of 
performing the functions of the Association, and shall levy an 
annual assessment based thereon againat each lot subject· to. 
assessment. The adoption of a budget shall not, however, be 
construed as restricting the right of tha Board of Directors, at 
arry time in their aole discretion, to levy any additional or 
special assesoment in the event that the budget originally adopted 
shall appear to be insufficient to pay coata and expenses of 
operation, maintenance, and management; in tha ·event of emer
gencies, or in the ~vent the Association'a_reaerve• are inauffi
cient to cover expenditure• for capital improvement• or replace
menta. 

3. Notices of the annual assessment applicable to each 
individual lot subject thereto, together with a copy of the budget 
as adopted by the Board of Directors, shall be transmitted to each 
member on or before December 1 of the year pr!or to the fiscal year 
for which the budget ia made, and such assessment shall be due and 
payable on or before January 1 of such fiscal year and shall become 
delinquent after such date. 

4. No loans shall be contracted on behalf of the Aasociation 
and no evidences of indebtedness shall be iaaued in ita nama unless 
authorized by a resolution of the Board of Director•~ The Board 
may authorize the pledge and assignment of any regular or special 
assessment and the lien rights of the Association aa security for 
the repayment of such loana. · 

s . All checks, , drafts, or other orders for payment of 
money, notes, or other evidences of indebtedneae issued in the name 
of the Association shall be signed by such officer or officers, 
agent or agents, of the Association and in such manner as shall 
from time to time be determined by resolution of the Board of 
Directors. 

6. All funds of the Association not otherwise employed shall 
be deposited from time to time to the credit of the Association in 
such savings·· and loan associations, banks, trust companies, or 
other deposi.torieu as the Board of Directors may select. 

7. Fidelity bonds may be required by the Board of Directors 
from all officers and employees of the Association and from any 
contractor handling or responsible for Association funds. The 
amount of such bonds shall be determined by the Directors. The 
premiums on such bonds shall be paid by the Association and shall 
be a common expe·nse of the Association. 

ARTICLE X 

OFFICIAL- SEAL 

The Association shall have an official seal, which shall be i11 
circular form bearing the name of the Association, the word 
•Florida,• the words •corporation Not For Profit,• and the year of 
incorporation. 

An impression of such official seal is set forth to the rigbt 
hereof: 
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ARTICLB XI 

BOOKS AND RECORDS 

The book10, records, , iUld other papers of the Allaociation shall 
be available at the Aasociation• • office and aubject to the 
inspection of any of the Allaociation members dudng regular· 
business hours. 

ARTICLB XII 

JoomDMENTS 

Theile Bylaws may be altered, amended, or repealed by a 
majority vote of the · Director• present at a duly con~~tituted 
meeting . of the Board of Directors provided that the proposed 
alteration, amendment, or repeal ia contained in the notice of auch 
meeting. No amendment affecting Developer shall be effective 
without the written consent of Developer. 

The fore re adopted as the Bylaws of Bay Oaka. HOA, 
Inc., a Corpo ot For Profit ·under the laws of the State of 
Florida, on ~~~~-t~~------• 1994. 
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The undersigned owners and holders of mortgages on the 
property described in the foregoing Declaration of Restrictions 
for Bay oal<e Estates, Unit I, does hereby join in and consent to 
the foregoing. · 

IN WI~~~F, Mortgagee has caused this consent to be 
executed on ·:""? U , 1994. 

)t44><?~ ... ~, 
c~-Lavender 

BARNETT BANit OF SOUTHliEST 
FLORIDA 

~.-·/!~ v'fl/;f!;!t1 p. Lavencltior By '-L>=:...:;""-''-"'"" ~i'-'-;"""--

,·,. 

(Notary seal) 

~~0~/~· 

,~~!..!..::i:ruiJ:ll.dtnd: 

/ 

~m <6\ &\.,X'IoV 'ture of Notary Public 

"'"'3""r~oe E S•'ns ,)\Q;t ) · 
Print Name of Notary Public 

the 
my 

The fo~re oing instrument was acl<nowledged before me this /7~ day 
of -~ 1994 by Jack ~ender and Virginia P. 
Lavende .~and and wife, who aredlt!rsonBlly knoip to me or who 
have produced as identification. If no type of 
identification is indicated, the above-named persons are personally 
known tO me. 

(Notary Seal) 

Print Name of Notary Public 

I a111 a Notary Public of the 
State of Florida, and lillY 
commission expirea on ----
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