ARTICLES OF INCORPORATION Ry
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{A Corporation Not For Profit) o
In order to form a corporation under and in accordance with - §:
the provisions of the laws of the State of Florida for the X0
formation of Corporations Not for Profit, we, the undersigned, do 3
hereby assoclate ourselves Logether into a corporation for thae ]
purposes and with the powers hersinafter set forth, and to. 30
accomplish that. end we do hersby adopt and set forth thase Articles F
of Incorporation, viz: .
. , > i
ARTICLE I M8
]
_ NAME OF CORPORATION NG
. . [ ] -
The name of this corporatién shall be: BAY OAKS HOA, INC. &

hereinafter in these Articles referred to as tha “Association.®
BRTICLE 31
PURPOSES

The genaral -nature, objects and purposes of the Asaocciation
are:

A. To promote the health, safety and social welfare of the
owners of all lots located within *Bay Oaka Estates, Unit 1" that
are, or hereafter may be, subject to the terms of the "Desclaration
of Restrictions for Bay Oaks Eatatas, Unit I" ta bs recorded in the
Public Records of Sarasota County, Florida.

B. To maintain all naighborhcod common areas for which the
obligation to maintain and repair has been delagated to the Asso-
ciation. : : :

c. To furnish or otherwise provide for privats security,
fire protection, street lighting, and such other servicas as may be
deemad necessary or desirable by the Board of Directors of the
Association and to acquire such capital improvements and equipment
ag may be related thersto.

b. To provide, purchase, acquire, replace, improve, maintain
and repair such improvementa to the neighborhocod common areas,
including, without 1limitation, buildings, structures, streets,
sidewalks, atreet lighta, landscaping, equipment, furniture and
furnishings, both real and perscnal, as the Board of Directors of
the Association, in ita discretion, determines to be necessary or
deairable for the promotion of the health, safety, and social
welfare of the members of the Aasociation.

E. To carry out all of the duties and obligations aasigned
to it as a neighborhood property cwners asaociation under the terms
of the Declaration of Resatrictions for Lots in Bay Oaks Eatates,
Unit I.

P. To operate without profit and for the sola and exclusive
banefic of its members.

ARTICLE I1I
GENERAL PQWERS

The general powers that the Association shall have are as
follows: :
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to, and to hold, mortgage, rent, sell or otherwise dispose of, any
and all real or perscnal property related to the purposes or
activities of the Association; to make, enter into, perform, and
carry out contracts of every kind and nature with any person, firm,
corporation, or association; and to do any and all other acts
necessary or expedient for carxying on any and all of the
activities of the Asscciation and pursuing any and all of the
objects and purposed ast forth in these Articlea of Incorporation
and not forbidden by the laws of tha Stata of Florida. ‘

B. To operate and ﬁaintain all proparty of the Association,
including all Common Areas of any subdivision made subject to this

Declaration of Restrictions, and specifically the surface water
mapagement syatem, )

c. To establish a budget and to fix amsasamants to be lavied -

- againat all lotw which are subject to assesament pursuant to the
aforesaid Declaration of Restrictions for the purpose of defraying
the expenses and costa of e¢ffectuating the objects and purpcses of
the Association and to create reasgnahle reserves for such
expenditures, including a rasasonable .contingency fund for tha
ensuing year and a reasonabls annual reserve for anticipated major
capital repalrs, maintenance, improvamenta, and replacementa.

D. To place liens against any lot subject to asgsessment for
delinquent and unpald asseasments or charges and to bring suit for
the foreclosure of such liena or to otherwise anforce the
collaction - of auch assessmenta and charges' for the purpose of

obtaining rsvenue in order to carry out the purposes and objectivas
of the Asscciation. :

E. To hold funds solely and exclusively for the benefit of
the members of the Association for the purposes set forth in these
Articles of Incorporation.

F. To.adopt, promulgate, and enforca rules, regulations,
bylaws, covenants, regtrictions, and agreements in order to

effectuate the purposes for which tha Association ias organized,

G. To delegate such of the powers of the Association as may
be deemed to be in the Association’s best intereat by the Board of
Directors.

H. To charge reclpients of serviceas rendered by the Asso-
"ciation and usexrs of property of the Aagcciation where such is
deemed appropriate by the Board of Directors. .

I. To pay all taxes and other charges or assesaments, if

any, levied agalnat property owned, leased, or used by the Asso-
ciation. ‘ .

J. To enforce by any and all lawful means the provisiona of
these Articles of. Incorporation, the Bylaws of the Aagociation
which may be hersafter adopted, and the terms and provisions of th
aforesaid Daeclaration of Restrictiona. :

K. In general, to have all powers which may be conferred
upon a corporation not for profit by the lawa of the State of
Florida, except as prohibited herein.

ARTICLE IV
MEMBERS
The members of this Association shall consiat of all owners of
lots that are made subjact to the praovisiona of said Declaration of

Restrictions. Owners of sguch lots shall automatically become

members upon acquisition of the fee simple title to their
respective lots. :
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The membership of any member in the Association shall auto-
‘matically terminate upon conveyance or other divestmant of title to
- such member's lot, except that nothing hersin contained shall ba

conatrued as terminating the membership of any membar who may own
- two or mors lots 50 long as such member owns at least one lot.

The intersat of a mambar in the funds and assets of tha
Association cannot be assigned, hypothecated or transfarred in any

manner, except as an appurtanance to tha lot which is the basia of
his membership in the Association. R

The Secratary of the Agsociation shall maintain a list of the
members of the Association. Whsnaver any person or entity becomes
entitled to membership in the Asasociation, it shall become such
party’s duty and cobligation to so inform the Sacretary in writing,

giving his name, address and lot numbar; providad, howaver, that.

any notice given to or voka accepted from the prior owner of auch
lot before receipt of written notification of changs of ownership
ahall be deemed to be property given or raceived. Tha Sacretary
may, but shall not be required to, search the Public Records of
Sarasota County or make other inquiry to determine the atatus and
correctness of the list of members of the Association maintained by
him and shall be entitled to rely upon the Assoclation’s records
until notified in writing of any changa in ownerahip.

ARTICLE Y
VOTING .

Subject te thae restrictions and limitationa hereinafter set
forth, each member shall be entitled to one vota for each lot in
which he holds a fee asimple ownership. When more than one person
holds such intersat in any ona lot, all esuch persons shall be
membars and the vote attributable to such lot may ba cast by any of
such joint owners. In the event moras than ona of tha joint owners
attempts to caat tha vote to which thelr lot is entitled, sald vote
ghall bhe apportioned equally among such of the joint owners aa cast
the vots. Except  where otherwise required by law or by the
provisions of sald Declarxation of Restrictions, or these Articles,
the affirmative vote of a majority of members represented at any
meeting of the members duly called and at which a quorum is present
shall be binding upon the membars.

ABRTICLE VI
BOARD OF DIRECTORS

A, The affalrs of the Agsociation shall be managed by a
Board of Diractors congisting initially of three (3} Directors.
The number of Directors comprising aucceeding Boards of Directors
shall be as provided from time to time in the Bylawa of CLhe
Assoclation, but in no event shall there be lesa than three (3) or
more than nine (9) Directors. The Directors may, but need not be,

members or the Aasgsociation and need not be residents of the State
of Florida.

B. All Directors shall ba appointed by and ahall sarve at
the pleasurs of Kemmona Wilaon, Inc., a Tennassee corporation
{hereinafter raferred to as "Developer®), 1its successors or
asaigns, until the annual meeting of members in the year 1595.
Commencing with sald annual meeting and coptinuling thersafter until
the Yturnover® annual meeting of membars, Developer shall have the
right to appoint a majority of the Board of Directors. Commencing
with the "turnover" annual meeting, all Directors shall be elected
. by the membera. As used herein, the "turnover" annual mezting

ghall mean the firat annual meeting of members following the year
in which members other Lthan Developer for the first time own at
least seventy-Five percent (75%) of the lots that will ultimately
be subject to said Declaration of Restrictions.
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C. All Directors who are not sﬁbject to appointment by
Developer shall be elacted by the members. Elections ehall be by
plurality vote. : —

D. All Directors, whether appointed or elacted, shall servs
for terms in accordance with the provisions of the Bylaws. Any
electad Director may he removed from office with or without causge
b{ majority vots of the members, but not otherwiga, Any appointed
Dirsctor may be removed and replaced with or without cause by
Developer, in Devaloper’s sole discretion,

E. The names and addreases of the peraons conatituting tha
first Board of Directors who shall hold office until the firat
annual meeting of members to be held in the year 1395 and until

their successors ares elacted or appointed and have qualified, are
as follows: - '

Billy B. Springer, 2147-G Porter Lake Drive, Saraacta, FL
34240 ’

Cynthia Newcomd, 2147-G Porter Lake Drive, Sarasota, FL 342340
D. James Eslinger, 8818 Wild Dunes Drive, Sarasota, FL 34241
' ARTICLE VIL
OFFICERS

Al The officeras of the Asaociation, to be alected by the
Board of Directors, shall ba a Prasident, a Vice-Preasident, a
Secratary, an Asslistant Secrstary, and a Treasurer, and such other
officers as the Board shall deem appropriate from time to time.
The President shall be elacted. from among the membarahip of the
Board of Directors, but no other officer need be a Director. The
sama person may hold two or more offices, provided, however, that
the office of Preaident and. Secretary (or Asslstant Secratary)
shall not be held by the gama person. The affairs of the
Asscceiation shall be administered by such officers under the
direction of the Board of Directors. Officars shall be alacted for

a term of one (1) yesar in accordance with the procedure set forth
in the Bylaws.

B. The names of the officers who are to manage the affairs
-of the Asgociation until the firat annual meeting of the Board of
birectors to be held in the year 1995 and until their succeasors
are duly elected and qualified,' are as follows:

bPresident - Billy B. Springer
Vice-President - D. James Eslinger
Secretary - Cynthia Newcomb
Traasurer - Cynthia Newcomb

ARTICLE VIIL
CORPORATE BXISTENCE ~
The Assoclation shall have perpetual exlstence.
' ARTICLE IX
BYLAWS
The first Board of Directors of the Association shall adopt
Bylaws consistent with these Articles. Thereafter, the Bylaws may

be altered, amended or rescinded by a majority vote of the
Directors in the manner provided by auch Bylaws.
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- ARTICLE X . o3
AMENDMENTS TO ARTICLES OF INCORPORATION a.’:

, 0

These Articlaa may be altered, amended or repealed by *J
resolution of the Board of Diractors. No amendment affecting the =
. rights of Developer shall ba affective without the prior writtan R
- consant of Developar, pm,g
2]

ARTICLE XX 88

PRINCIPAL OFPICE, MAILING ADDRESS, N

REGISTERED OFFICE AND REGISTERED AGENT ke

The principal office, malling address, and registered office
of tha corporation shall be at 2147-G Portar Lake Drive, Sarasota,
Florida, 34240, and the ragistered agent at such address wshall ba
Billy B, Springer. Tha corporation may, however, maintain offices
and transact business in such other places within or without the.
State of Plorida as may from time to time be dasignated by the

Board of'Dirnctora.
ARTICLE XII
BUDGET AND EXPENDITURES

The Assoclaticon shall obtain funds with which to operats by
annual assaessment of its membaers in accordance with the provisicons
of said Declaration of Restrictions, as the same )
supplementad by the provisions of the Assoclation’s Articles and
Bylaws, Accordingly, the Board of Directors shall annually adopt
a budget for the operation of the Association for the ensulng year
and for the purpose of lavying assassmants against all lots subjact
to assessment, which budget shall be conclusive and kinding upon
all persons; provided, howevar, that the Board of Dirsctors may
thereaftar at any tims approve or ratify variations from such

budget.

may be’

ARTICLE XIII

SUBSCRIBERS

The name and strest address of the subscriber of thasa
Articles is as follows: _

_Kemmons Wilson, Inc., a Tannessee corpeoration
2147-G Porter Lake Drive, Sarasota, FL 34240

ARTICLE XIV
INDEMNIFICATION OF OFFICERS AND DIRECTORS

All officers and Directors shall be indemnified by tha
Association for and against all expenses and liabilities, including
counsel fees, reascnably incurred in connection with any proceeding
{including appellate proceedings) or settlement thereof in which
they may becoma involved by reason of holding such office. 1In no
avent, however, shall any officer or Directer ba indemnifiad fog
his own willful misconduct or, with reapect to any criminal
proceeding, his own knowing violation of provisions of law. The
Association may purchase and maintain insurance on behalf of all
officers and Directors for any lliability assartasd against them or
lncurred by them in their capacity as officers and PBlrectors or

arising out of their atatus as such.
ARTICLE XV
DISSOLUTION OF THE ASSOCIATION
A.. Upon expiration of the term of the afsramentioned
Declaration of Restrictions, the Asscoclation may be dlssolved upon
resolution to that effect being approved by two-thizrds (2/3) of the
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members of the Board of Directors, and, if a jud;cial decree is
necesgary at the time of- dissolution, then after receipt of an
appropriate decresa as prmrided for in Section 617.05%, Florida
Statutes {1985). or any statuta of aimilar import then in effect.
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B. Upon dinsolution of the Association, all of its assets g

remaining after provision for payment of creditors and all coats 80
and expenses of such dissolution ahall ha distributed in the "3
following mannar: gg !
{1} The surface water management syatem shall be N3 i

conveyed or dedicated to Sarasota County, Southwest Plorida Water ,
Management District or soma other appropriats governmental body,

but if they will not accept same, then to a non profit organization
similar to this cOrpnr:l:ion.

{2) Any other property determined by the Board of -
Directors of the Association to be appropriata for dedication to
any applicable municipal or othexr governmental authority may be

dedicated to such authority provided the authority is willing to
accept the dedication.

{2) All remaining assetms, or tha proceeds from the sale
of such assets, shall be apportioned among the lots subject to

assessment in equal sahares, and the shara of esach shall be
dinl:ribul:ed to.the then owners thareof. .

IN WITNESS HHEREOF. he aforesaid subscriber has hereunto set
its hand and sesal on __ 2L{ £¢ 2 . 1994

Billy B. ringe ita
_ Vice Preofident
STATE QF FLORIDA
COUNTY OF SARASOTA

The foregoing inastrument waa acknowledged before me this i YA day
of 1594 by BILLY B. SPRINGER, as Vice President
of KEMMONS WI[SON, INC., a Tennessee corporation on behalf of the
corporation., The above-namad person is personally known te me or
has produced ‘ap identification. If no type of
identification is indicated, the above-named person is perscnally

known to me.
QFE..-LU m.

. ature of Notary Public
{Notaxy Seal)
,.. JANET M. HAMANS -JC-LV\ <t H:l—\mma_hﬁ
Nolcry:Putic, Sote of Flodda Print Name of Notary Public
_, o | I am a Notary Public of the.

State of Florida, and my
commiasion expires on

The undersigned hereby accepts the d on as re
agent of the foregoing corporation.

Billy B. ;éringar

TLR: {00894
as/on/ 14
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BAY OBKS HOA. INC,

Bay Oakms HOMA, Ina. , a corporation not for profit undey tha
laws of the State of Florida., hereinafter referred to as the

*Association,™ does Hereby adopt the following as its Bylaws:
ARTICLE I
IDENTITY AND DEFINITIONS

Tﬁe hesociation has been organized for the purposs of
promoting the health, safety and welfare of the owners of all lots
located within "Bay Caks Eatates," that are, or hereafter may be,

-subject to the terms of the Declaration of Restrictions for Bay
Oaks Estates, Unit I.

ARTICLE Il
LOCATION OF PRINCIPAL OFFICB

The principal office cf tha Association shall be located at
2147-G Porter Lake Drive, Sarasocta, Florida 34240, or at such other
place as may be established by resgluticn of the Board of Directors
of the Association. :

ARTICLE III
MEMEERSHIP, VOTING, QUORUM AND PROXIES

1. The qualification of members, tha manner of their
admission to membership and termination of such membership, and
voting by the members, shall be as set forth in Article IV and
Article V of the Association’s Articles of Incorporationm.

2. A quorum at any meeting of the Association'a membere
shall coneist of persons entitled to cast votes representing at
least one-fifth (1/5) of the total votas of tha Assoclation as
.determined in the manner set forth Iin Article V of the
Asgociation’s Articles of Incorporation.

3. Votea may be cast either in person or by proxy. Proxiles

*  shall be valid only for the particular meeting deaignated thereon

and must be filed with the Secretary at or before the designated
time of the meeting. :

4. “he number of votes to which any member is entitled at

ahy meeting of members shall be determined as of the date fixed by

the Board of Directors as tha record date for such meeting,
provided that such record date ghall not be mora than aixty (&0)
days or less than thirty (30) days prlor to the date of such
meeting. 3iIn the event the Board of Directora does not set a record
date for any meeting of members, the recoxd date for such meeting
shall be the date which ies forty-five (45) days prior to the date
of -such meeting. The determination of the number of votes to which
any member is entitled as of the record date shall be final, and no
conveyance or acguisition of any lot arising aftsxr such record datse
shall be taken into consideration’ in determining the number of
votes to which such member is entitled at such meeting.

5. Except where otherwise required by the proviaions of the
Articles of Incorporation, these Bylaws, or the aforesaid
Declaration of Restrictiona, or where the sams may otherwise he
required by law, the affirmative vote of the holders of more than
one-half of the total votes of the Rassoclation represented at any
duly called members’ meeting at which a quorum ia present shall be

necessary for approval of any matter and shall be binding upon all
members.

EXHIBIT "B"
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6. The Association shall be entitlad to give all noticen

required to be given to the members of the Asasociation by these
Bylawa, the Articlea of Incorporation, saild covenanta to the person
or entity shown by the Association’s records to be entitled to
receiva such notices at the last known address shown by thae records
of the Asacciation, until thes Aseociation is notifiad in writing
that such notices ars to be givan to ancther parason or entity or at
a different addreas.

ARTICLE IV
ANNUAL AND SPRCIAL MEETINGS OF MEMBERSHIP

1. An annual meeting of the membership of the Association
shall be held each year during Pebruary or such othar month as tha
Board of Directors may detarmine. The date, time, and place of tha
annual meeting shall ba designated by the Board of Directors. The
annual meeting shall be held for the purpose of elacting director:s
and transacting any other business authorized to be transacted by
the members. '

2. Spaclial maatings of the memberm of tha Aaaociaﬁion shall .

ba held whenevar callad by the Preslident or Vice-Prasident ar by a
majority of the Board of Dirsctors. Such meeting muat be called by
such officers upon réceipt of a written request from members of the
Association whose votas represent more than ona-half of the total
votes of the Asnociation.

‘3. Notica of all members’ meetings, annual or special, shall
ba given by the Preagident, Vica President or Sacretary or by such
other officer of the Association as may be designaced by tha Boaxd
of Directors. Such notice shall be written or printed and shall
atate the time and place of the meeting and the purpose for which
the meeting is called, and shall be given not leas than twenty (20)
days nor more than thirty {30) days prior to tha dats set for such
mesting. If presented parsonally, a receipt of such notice shall
be signed by the member, indlicating the date on which auch notice
was received by him. If mailed, such notice shall be deemed to be
properly given when depositaed in the United States maila, postage

prepaid, addressed to the member at his pout office address as the

same appears on the records of the Association. Proof of such
mailing shall be given by the affidavit of the person giving the
notice and f£iled in the Assoclation’s minute book. Any member may,
by written waivar of notice aigned by such member, waive such
notice, and puch waliver, when flled in the racords of the
Asgociation (whether executed,K and filed before or after the
meeting), shall ba. deamed equivalent to the giving of such notice
to such member.

4. If any members' meesting cannot be organizad becausa a
gquorum has not attended or becauss the greater parcantage of the
membership required to constitute a quorum for particular purposes
has not attended, wherever the latter percentage of attendance may
‘be required as set forth in the Articles of Incorporation, theae
Bylaws, or sald Declaration of Restrictions, tha membera who are
present, either in person or by proxy, may adjourn the maeting from
time to time until a quorum is present.

5. At meetinga of the membership, the President or, in his
absence, the Vice President, shall preside, or in tha absance of
both, the Board of Directors shall select a chairman.

ARTICLE V
BOARD OF DIRECTORS

1. The affairs of the Association shall be managed by a
Board of Diractors consgisting of three Directors until such time an
.the members other -than the Daveloper shall elact a majority of the
Board of Directors, at which time there shall be nine (9}

2
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‘Directors. A majority of the Board of Directoxrs shall constituta
a quorum to transact business at any meating of tha Board, and the
action of a majority present at a meeting at which a quorum is
pragent shall constituts the action of the Board of Directors.

2. Any vacancy occurring on tha Board of Directors bacause
of death, resignation, removal or other termination of mervices of
any Director shall be filled by the Board of Directors, except that
Kemmons Wilson, Inc., a Teannessea corporation, its successors or
assigns, (herein refarred to as “"Develcper®) to the sxclusion of
other members and the Board iteelf, ghall #i11 any vacancy created
by the death, resignation, remcval or other termination of servicas
of any Director appointed by Daveloper. A Director appointed to
£i1l a vacancy, whethar by the Board or Devalopsr, shall ba
appointed for the unexpired term of him predecamsor in office and

-shall continue to serve until his successor shall have been elactad
or appointed and qualified.

3. Except as herein provided, the term of each director
shall expire upon the election of his successor at tha next
succeading annual meeting of members. Commencing with tha firsc
annual meeting of members at which members other than the Developsr.
elact a majority of the Boaxd of Directorsm, the thrae Directors

. recaiving the highest numbsr of votes shall serve thres year terms,
the three Directors receiving tha next higheat number of votes
shall serve two year tarms, and tha remaining three Directors shall
gerva ona Yyear terms. At each anmual wmmating of members
thereafter, Directors shall be elected for thresa year terma to £111
the vacanciea of those Diractors whose tezxms are then expiring.
All Directors shall serxrve until their respective succeseors shall
have been duly elected and qualified, or wuncil their earlier
‘resignation or removal.

_ ARTICLE VI '

POWERS AND DUTIES OF THE BOARD QP DIRECTORS
1. The Board of Directors shall have power:

{a} Ta call maetings of tha mambara,

(b} To appoint and remove at pleasurs al}l officers,
agents and employees of the Association, prescribs thelr duties,
fix their compensation, and require of them such aecurity or
fidelity bond as it may deem sxpedient. Nothing contained in these
Bylaws shall be construsd to prohibit the employment of any member,

officer, or Director of the Asseciation in any capacity whatsoever. '

{c} To establish, levy and asseas, and collact the
agzessments necessary to operate the Assoclation and carry on its
activities, and to create such resarves for extraordinarxy

expenditures as may be deemed appropriata by the Board of
Directors. ' ) ) '

(d} To adopt and publigh rules and regulationa governing
the usé of any limited private roads and any nelghborhood common
areas, or any portion thereof, which the Association ia obligated
to maintain and, also, governing the personal conduct of Lhe
members and their guests thereon, including resasonable admisaion
charges if deemed approprilate.

(e} To authorize and ca.use tha Aassociation to enter
into contracta for the day-to-day cparation of the Assoclation and
the discharge of its responsibilities and cobligations.

{£) To appoint such committees as thea Board of
Directors may desire and to grant to such committees such duties
and responsaibilities as the Board of Directors may deem advisgable.

{g) To exercige for the Association all powers, duties,
and authority vested in or delegated to the Assoclation, except

3



those resarved to the mehbara in said Declaration of Restrictions
"or in the Articlea of Incorporation of the Assoclation.

2. It shall be the duty of the Board of Directora:

(a}) To causa to bs kept a complet.e record of all itsas
acts and corporate affairs.

{b) To supervisa all officars, agents, and employees of
this Association, ‘and to see that their duties are ptoperly
~ performed.

{c) Wit-.h refarence to assessments of tha Anocla.l:ion-

{1) To fix the amount of the assessment against
each lot for each fiscal year in accordance with the provisions of

said Declaration of Restrictions, the Articles of Incorporation,

and these Bylawg; and

(2) To prepare a rostar of the members and
aQSesemanta applicable therato which shall be kept in the office of

the Association and shall be open to inspaction by any member; and,,

{3} To send written notice of each asaagsment to
avery membar subject tharsto.

{d) To issue or to cause an appropriate officer to
issua, upon demand by any authorized person, a certificate in
recordable form setting forth whether any assasement has been paid;
and, if not, the-amount then due and owing. Such certificatae shall

be concluaiva evidence of payment of any assesamant thersin stated
to have been paid.

(e} To make payment of all ad valorem taxes asseased
against Association property, real or perscnal.

{£} To pay all expensea incurred by tha Association for
repairs, maintenance, services, insurance, and othar operating
expensed. .

(g} To enforce by appropriate legal means the proviasions
of said Declaration of Reatrictions,, the Articlas of
Incorporation. and thesa Bylaws. )

ARTICLE VI1
MEETINGS OF DIRECTORS

1. An annual meeting of the Board of Directors shall be held
immediately after, and at tha sams place as, the annual meeting of
- members. .

2. Regular meetings of the Board of Directors shall be held
at such time and place as is provided by appropriate resclution of
the Board of Directors.

3. Spedial meetingas of the Board of Directors shall be held

when called by an officer of tha RAsscciation or by any two
Directors.

4, Notice of regular or speclal meetings of the Beard shall
be given to each Director, personally or by wail, telephone, or
telegram, at least three (3) days prior to the day named for such
meeting, which notice shall state the time and place of the meeting

and, as to special meetings, the purpese of the meeting, unlesas
such notice is waived.

5. The transaction of any businesa at any meeting of the

Board of Directors, howaver called and noticed, or wherever held,
- and any Board action taken in lieu of a meeting, shall be as valid

4
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as though made at a meeting duly held after regular call and
notice, provided that, . either Lefors or after the meeting or the
effective date of the action taken, each of the Directors not
pregent signs a written walver of notice and consent to the holding
of such meeting, or an approval of the minutes thersof, or a
consent 'to the action taken in lieu of a meating. All such

waivers, consents or approvals shall be filed with the corporatas
records and made part of the minutes of the mesting.

ARTICLE VIII
OFFICERS

i. The officers of the Association shall be a President, a
Vice Pregident, a Secretary, an Assistant Secretary, and a
Treaaurer, and such other officers as may be slected in accordance

with the Articles  of Incorporation. The President shall be a

member of the Board of Directors.

2. All of the officers of the hssociation nhali ba elected
by the Board of Directors at the annual meeting of the Boaxrd of

Directors. If the elaction of such officers i1s not hald at such,

meeting, such election ghall be held ams scon thereaftar as may he
convenient. New offices may be created and filled at any meeting
of the Board of Directora. Each officer shall hold office until
hia successor shall have been duly elected and qualified, or until
his earlier death, resignation, or removal.

3. A vacancy in any office because of death, reslgnation, oxr

other termination of service may be filled by the ‘Board of
Directors for the unexpired portion of the term.

4. All officers shall hold office at the pleasure of the
Board of Directors; except that if an officer is removed by the
Board, such removal shall be in accordance with tha contract
rights, if any, of the officer so removed.

5. The President shall preside at all meetings of the Board
of Directors,, shall see that orders and resoluticns of the Board
of Directors are carried out, and shall sign all notes, leasen,
mortgages, deeds, and all other written instrumenta.

6. The Vice President, or the Vice Presldent sc designated
by the Board of Directors if there ia more than one Vice President,
shall perform all the duties of the President in hip absence. The
Vice President(s) shall perform such other acts and duties as may
be assigned by the Board of Directors.

7. The Secretary shall be ex officio tha Secretary of the
Board of Directors and shall record tha votea and keep the minuteas
of all proceedinga in a book to be kept for that purpose. He shall
keep the records of the Rsaociation. He shall record in a book
kept for that purpose the namea of all of the members of the

Association together with their addrezsses as registered by such
members. :

8. The Treasurer shall receive and depcait in appropriate
bank accounts all monies of the Association and shall disburse such
funds ags may be directed by resolution of the Board of Directors;
provided, however, that a resolution of the Board of Directors
shall not be necessary for disbursements made in the ordinary
course of business conducted within the limits of a budget adoptad
by the Bocard. The Treasuxrer, or his appointed agent, shall keep
proper bocks of account and shall prepare an annual budget, a
statement of receipts and disburpements, and a balance sheet, and

the same shall be available for inspection upoa reasonable request
of a member.

9. The salaries, if any, of the officers of the Association
shall be set by the Board of Directors.

5

¥23Z NO

=+ SQHOO3Y TYIDIJI0

LilZ 3OV



AR LA A
PISCAL MANAGEMENT

The provisions for fiscal management of the Association, as
set forth in said Declaration of Restrictions and Articles of
Incorporation, shall be supplemented by the following provisions:

1. The fiecal year of the Asnociition shnll be the calendar
year.

2 . The Board of Directors shall adopt a budget for each
fiscal year, which: shall contain estimates of tha cost of
performing the functions of the Aasociation, and shall levy an

annual assessment basad thereon against each lot subject to.

assessment. The adoption of a budgeat shall not, however, be
construed ap restricting the right of the Board of Directors, at
amy time in their sole discretion, to levy any additional or
apecial assessment in the event that the budget originally adopted
shall appear to be insufficient to pay costs and expenses of
operation, maintenance, and management; in the event of emer-
gencies; or in the event the Association's reserves are insuffi-

client to cover expenditures for capital lmprovements or raplace-
mencs.

3, Notices of the annual assessment applicable to each
individual lot subject thereto, togsther with a copy of the budget
as adopted by the Board of Directors, shall be transmitted to each
.member on or before December 1 of the year prior to the fiscal year
for which the budget is made, and such assessment shall be due and
payable on or before January 1 of such fiscal year and shall become
delinquent after such date.

4, No locans shall be contracted on behalf of the Association
- and no avidences of indebtadness shall be lgzsued in its name unleas

authorized by a resolution of tha Board of Directoram. The Board
may authorize the pledge and assignment of any regular or special

apsessment and the lien rights of the Association as security for
the repayment of such loansa.

5. Al checka,, draftes, or other orxders for payment of
money, notes, or other evidences of indebtedness issued in the name
of the Association shall be pigned by Buch officer or officers,
agent or agents, of the Association and in such manner as shall

from time to time be determined by resolution of the Board of
Directors. .

6. All funds of the Association not otherwise employed shall
be deposited from time to time to the credit of the Assoclation in
such savings and lean assocliations, bankas, trust companiea, or
other depositories aa the Board of Directora may aslect.

7. Fidelity bonda may be required by the Board of Directors
from all officers and employees of the Asscclation and from any
contractor handling or responsible for Assoclation funda, The
amount of such bonds shall be determined by the Directors. The
premiuma on such bonds shall be paid by the Association and shall
be a common expense of tha Association.

ARTICLE X
OFFICIAL SEAL
The Association shall have an official seal, which shall be in

circular form bearing the name of the Association, the word

*Florida,® the words *Corporation Not For Profit,® and the year of
incorporation.

An impression of such official seal is set forth to the right
hereof :
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ARTICLE XI
BOOKS AND RECORDS

The bookns, records,, and other papers of the Association shall
be available at the Assoclation’'s office and

inspection of any of the Asscciation nembers
businesa hours.

ARTICLE XII
AMENDMENTS

Thess Bylaws may ba altered, amendad, or repealed by a
majority vote of the Directors present at a duly constituted
meeting of tha Board of Directors provided that the proposed
alteration, amendment, or repeal is contained in the notice of such

meeting. No amendment affecting Developer ahall be affactive
without the written consent of Developer. :

ra adopted as the Bylaws of Bay Dakl, HOA,
ot For Profit under the laws of the Stata of
' ¢y 1934. '

Florida, on

JLR 1 {h-01026
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The undersigned owners and holders of mortgages on the r
property described in the foregoing Declaration of Reatrictions >R
for Bay Oaks Estates, Unit I, doea hereby join in and consent to §8
the foregoing. .-
(A

IN WITNESS WHEREOF, Mortgagee has caused this consent to be D,
executed on ,gé ., 1994, .

- BARNETT BANK OF SOUTHWEST
FLORIDA
c;-Lavendar .

mgwd Svtads, J/ﬂd’ i /‘@’W’/
Lot s e

STATE OF FLORIDA .
COUNTY -OF 5&@2‘:{&_

The foregoing instrument was acknowledgad efqre ge this g day
of "ﬁ?u/‘ - 1994 by

amp
v of BARNETT BANK OF SOUTHWEST FLORIDA, who
is rsona 1 knowrinto me or who has produced_
as i1dentiflcation.

f no type of identification is indicated, tha
above-named person is personally known to me.

,

' ' ggtm‘a of Notary Public
{Notary Seal) _m E S ‘ )

4
N . -

Print Name of Notary Public

g I am a Notary Public of the

and my
STATE OF FLORIDA '
COUNTY OF 5)’3\’-’4__ . .
The for

oing instrument was acknowledged before me this /7’i day
of 1994 by Jack _Layender and Virginia P.

Lavendef_ﬁhsband and wife, who are@lé%ogm to me or who
have produced as identification. If no type of

identification is indicated, the above-named persona are personally
known to me.

Qe SZL4

Signature of<Notary Public

. Prende T L lds

Print Name of Notary Public

{Notary Seal}

I am a Notary Public of the
State of Florida, and my
commiseion expires on

BAEHDA J. RELDE
Sy COURMEESION J CT, 763

EXPRES: Novewilas 1T, THIB
I jh-10%13 Bursing g Holry Publs Lindurus:itirs
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BAY QOAKS BITATEH, UMIT I

1
N
MASTER SIDENALK PLANS S
>
™
»
B0
PURSUANT TO THE REQUIREMENTS OF PARAGRAPH 33, ARTICLE IV OF hQ
THE DECLARATION OF RESTRICTIONS TO WHICH THIS EXHIBIT *C* 15 n@
ATTACHED, THE FOLLOWING LOTS WILL REQUIRE SIDEWALK INSTALLATION: §
.
2129 : 2163 . 2191
2130 ) 2164 . 2192 '
2131 2165 2193
2132 . 2166 - ' 2194
2133 2167 : 2195
2134 2168 2196
2135 2169 - 2197
2136 2170 2198
2137 2171 2199
2118 21732 .. 2200
2135 _ 2173 : 2201
2140 2174 2202
2141 217% 2203
2142 2176 2204
2149 21717 2205
2150 2178 , 2206
2151 _ . 2179 - 2207
2152 2180 2208
2153 2181 2209
2154 _ 2182 2210
2155 _ 2183 2235
2156 2184 2236
2157 . 2185 - 2337
2158 2186 2238
2159 2187 2239
21860 2188 2240
2161 21.89 2241
2162 2190 : 2243
2243
we 8 )
M m 3
23% = w2
wom L ZRG
g_':.'::‘ ~ i&:"
e T P =
S5k = 593
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